NOTICE OF ELECTION ON ISSUE OF BONDS FOR

MATHEWS LOCAL SCHOOL DISTRICT


     Notice is given that pursuant to Resolution Nos. 39-2009 and 41-2009, adopted by the Board of Education of Mathews Local School District on August 3, 2009 and August 13, 2009, respectively, there will be submitted to a vote of the electors of that School District  at the election to be held therein on November 3, 2009, at the regular places of voting therein, the question of issuing bonds of that School District in the amount of Twenty-Two Million Five Hundred Thousand Dollars ($22,500,000) for the purpose of constructing, furnishing and equipping a new K-12 school building and clearing, improving and equipping its site, and constructing, furnishing, equipping and otherwise improving other school district facilities and clearing, improving and equipping their sites.

     The maximum number of years over which the principal of the bonds may be paid is 37 years.

     The estimated additional average annual property tax levy outside of the ten-mill limitation, as estimated and certified by the Trumbull County Auditor, is 8.1 mills for each one dollar of valuation, which amounts to 81 cents for each one hundred dollars of valuation.  If a majority of the voters voting on the bond issue vote in favor thereof, the tax is expected to be first due in calendar year 2010.

     The polls for that election will be open at 6:30 a.m., and will remain open until 7:30 p.m., of that day.
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